
Bankers Express Belief in Substantial Prosperity of Country
FORTH! COMMISSIONS
BOLE OVER RAILROADS
Frank Trumbull, Chairman of C. Ac

(), Hoard, Addresses
Bankers.

VIKW8 SITUATION WITH ALARM
1.-

Ulenace of Socialism, Ho Contends,
Lies in Constant Tendency of Over¬
extension of Herniating idea.
Addresses Council Club.

"No railroad system in this country
can live half slave and half free," de¬
clared Frank Trumbull, of New York,
chairman of the board of directors of
the Chesapeake and Ohio Railway Com¬
pany, addressing the Council Club of
the American Hankers* Association, last
night. "The railroads of tills country
are already ruled by forty-nine com¬
missions.the commissions of the Fed¬
eral government and the forty-eight

-States. The situation is unsatisfactory,
and presents a problem that must be
solved."

Mr. Trumbull brought to the gath¬
ering a dispassionate analysis of the
peculiar ailings from which the rail¬
roads of the country are suffering.

; Without attacking the Interstate Com-
¦ mcrce Commission as an institution, ho
questioned the wisdom of some of its
recent rulings. While the commission,lie said, had righted many wrongs, it
lias also wronged many rights.
VIEWS SIT I" ATI O X

WITH (MlAVK f(IX('KitN
The constant iiMiltiplicatiou of regu-

' latiug commissions, said the speaker,
must be regarded with grave concern.
.These bodies, he pointed out, are stead¬
ily assuming functions heretofore exer¬
cised by private enterprise, making no
compensating return for this interfer¬
ence.

Mr. Trumbull ssVv a real danger In
both the extreme extension of the idea
of regulation, and in the developmentof large combinations. Immense com¬
binations, he said, are not necessary,and arc always a menace. They are
.closely allied to socialism, holding out
to the government the constant Invita¬
tion to imitate their policy. The same
socialistic menace, lie thought, lies in
the over extension of the regulatingidea.
The speaker expressed his profound

.conviction that the railroads of the
country and big business in general
have little to hope from regulation
exercised by political commissions.
While regulation is necessary, it
should be performed, lie said, in the
right manner, and by a regulating bodyIndependent of party and politics.
.CALLS KOIl SKltVICK OK

II Kill TV I'M OK MKN
The correction of the unsatisfactory'situation as it exists to-day, said Mr.

;Trumbull, will be brought about by
. Impartial and unremitting labor byimeh mon as Warburg, Dillon and llard-
tlng of the Federal Reserve Hoard, who
.gave up advantageous positions in prl-!vate life to give their services to the
country at large., .lust such men, work¬
ing in Just such spirit, he said, are
ilieeded to bring their wisdom and self-
6Hcrltice to bear ii|K>» the railroad
problem and upon similar problemswith which the country is confronted.

Mr. Trumbull appealed to the bank¬
ers of America as a part of the coun¬
try's sound and conservative thought,
,to lotul their good oiilces towards
bringing about a better understand-
Ing between the transportation in-
terests, the public and the government.
The speaker's remarks upon the rail-

/oad situation wore regarded as more
titan ordinarily signiticant, in view of
the sweeping retrenchment plans re¬
cently Inaugurated by the road over
whose directorate he presides.

WRIT OF ERROR GRANTED
IN REAL ESTATE CASE

Supreme Court Will Itexiow Suit of
Straui* AgnliiNt Ciilicil, l-'roin l.aw

iiixl l'<i]ult.r Court.
The Supreme Court of Appeals yes¬

terday granted a writ of error and su¬
persedeas on the petition of Arthur 1-.
Straus iu the ease of. Arthur l.. Straus
vs. John Kaheil and George. K. Kahed.
This case comes from the l.aw ami

ICquity Court of Richmond, where Judg-metit was rendered for the uciumlnntsNovember a. IJMH.
Straus sued the Kaheds to recover!damages, the action growing ^nut of.a

contract concerning the trade* j»f tvro
pieces of real estate. Stra'us 'claimedthat the contract was presented to'himafter the Kaheds had sinned it, and he
attached his signature "after certain
small changes were made." Mo allegesthai "Then, after Mr. Hugh lienooii,agent, hail started away. Air. Straus
called him back, and, at Mr. Straus'a
suggestion, the indorsement on the
back was added by Mr. Iienoon, as Mr.
Straus says, to clear up any question
ne to who should l>e responsible for
the mortgages on the properties." lie
says:
"Your petitioner claims that it never

crossed his mind that the mortgages
were not to lie. equalised, so as to givehim $7,a00 net as "boot" in the trade,he not examining the figures v.-j-yclosely, ami he did not realize that he
was getting only $.1,132 until July f>,1&13." He then brought suit to re¬
cover.
An appeal was refused In the case of

t.'lara V. Thompson vs. the Southern
Railway. She sued the railway company
to recover damages on account of bodilyinjuries she received when she was
thrown from her buggy near the rail¬
road track in AltaVista. Campbell Coun¬
ty, her horse taking fright at an en¬
gine. The case came from the Circuit
Court of Campbell County, where judg¬ment was rendered for the railroad
company.
The petition of s. K. Wall and I-'.

Warren Wall, executors of the estate
of H. IS. Wall, deceased, in the suit of
Noel Brothers vs. S. K. Wall and K. W.Wall, executors, etc-., was refused.
Judgment was rendered against the
Walls in the Circuit '"ouit o! I'ri'iceKdward County January 2(>. 11« -t Thesuit was brought to r-covor a balance
of $li5 due on a beating plant.
IIANKIIHS I'A % VISIT

TO .IKKKI'.HSON' SIIKIM:

ISpecial to The Times-1 >ispatch ]
CHARLOTTKSVI1.LK. VA , October

12..The Ohio Hankers' special tiain.
carrying li>" men and women, stopped
over in the city yesterday afternoon
for a visit to Monticello. the home of
Jefferson. Automobiles and carriages,
provided by the Chamber of Com-
inerce, conveyed the party up the moun¬
tain. All were captivated with the
delightful i ide and beautiful sceni v
displayed from the historic old home
Congressman Levy, the present owner
of Monticello, extended the courtesy of
permitting the visitors to inspect the
grounds and hall of Monticello. The
bankers and thelr'wlves were profuse

.In their expressions of delight, declar¬
ing that no seenry so beautiful had
been viewed by them before, and many
of them had traveled abroad.

After forty-five minutes at Monti¬
cello, the party was driven through" the
grounds and environs of the l.'niversitj
of Virginia, another spot of beauty
Upon reaching their special train,

consisting of ten Pullmans, two diners
and one baggage car, the westerners
found a barrel of Albemarle I'lppins
awaiting them. 1

' DOES NOT THINK MUCH OF
BOK+BSLE MOVEMENT

South Carolina Hanker Says Real
Solution Is Curtailment and

Diversity of Crops.

WILLIAMS TO HE HERE TO-DAY

Comptroller of tho Currency Will
Pay Informal Visit to Convention
While Hero to Attend Golden We(l-
diiiK Anniversary of Parents.

Discussing the cotton situation last
night, Ira B. Dunlap, cashier of the
National Union Bank, of Itock Hill,
S. C., said: "I <lon't think much of
the 'buy-a-bale-of-cotton movement.'"
Mr. Dunlap, who comes from a section
of the country where the production
and manufacture of cotton is the prin¬
cipal business, said that while he be¬
lieved the "buy-a-bale" movement was
launched in the proper spirit, he was
of the opinion that the situation, if let
alone, will soon adjust Itself. Like
other banks, he said that his Institu¬
tion, of course, lias the interest of tho
farmer at heart, but lie expressed the
opinion that the European war will
eventually bo an aid to the cotton in¬
dustry In the South.
ItIODI1CTION OP COTTON ACHKACK

I'OINTKI) TO AS SOLUTION
J. 10. Heed, vice-president of the Clti-

Rons' National Hank, of Meridian, Miss.,
said last night that lie thought a re¬
duction of cotton acreage in the South
is the solution of the problem which
confronts the farmers of his State.
"The Kuropean war has at least served
to teach many of the farmers a les¬
son." lie said. "They will in all prob¬
ability reduce their cotton acreage."

Kestus J. Wade, the well-known St.
Louis hanker, who originated the cot-

t ton-loan fund plan, recently approvedj by the Federal Reserve Hoard, Is cx-
pectcd at convention headquarters to-j day. Prominent St. Louis financiers
attending the sessions last night were
J. A. Lewis, cashier of a national
hank, and A. O: Wilson, vice-president
of the State National Bank. It was
stated on good authority last, night
that Jhe loan-fund- plan of tho St.
Louts hanker Is heartily approved by
practically ajl of the larger financial

j interests of the Middle West, and that
) it will be sanctioned by them. It Is
generally believed that the plan will
soon he carried into execution, and that
In it the needs of tho cotton growers
of the South will find relief.
Ill It NX ATTIt ACTS

MUCH ATTENTION
Detective William J. Burns attracted

considerable attention as he leaned
against the clerk's desk in the lobby
at the Jefferson last night and Idly sur-
veyed the passing crowds. The Inter-
national Detective Agency, of which
Mr. Burns is the head, officially repre-
sents the American Bankers' Assocla-
tion. "So fur, we haven't seen any
pickpockets or any crooked transac-
tions," said C, W. Tobie, manager of
the criminal department of the agency,
Western district. The orchestra in the
balcony struck up a popular air, and
several of the staid financiers grouped

I: about in the lobby caught step to the
music and executed a few steps of what
appeared to lie a peculiar arrangement
of the modern dances. "1 hope they| are having a good time," said Mr.
Tobie, as he watched them. "Convcn-
tions, as a rule, get pretty tiresome
for us before they are over. There's a
lot of sameness about them and not
much real action."
CO.111'TKOIitiKIt OK Cl'ltltKNCY

TO III-: IN II l< llll(IM) TO-I1AV
.1 <>liit Skclton Williams, Comptroller

or the Currency, will pay an informal
visit ti> I he (convention to-day. Al¬
though Mr. Williams was formally in-
vltt il to attend the gathering, it wasliot learned until late last night that
he would find it possible to accept the
invitation. Me will be in Richmond
this afternoon to attend the molden
wedding anniversary of his father and
mot her, Mr. and Mrs. John L* Williams.
Anions the late arrivals last night

was Sol Wexler, of New Orleans, one
of the best known financiers of the
South. Mr. Wexler Is snlil to know as
much or more about the real facts re¬
garding the cotton situation than anyother man in the South.
Edwin Skcdden, the Canadian bari¬

tone. who lias been engaged to singat the Jefferson Hotel during the con¬
vention. is spoken of In the most tin.t-
tering terms by New York and London
critics. He was ti>? Introduced to the
public by Fuller Maitland, the greatl.ondou critic, and for years he has
sung leading roles In light and grand
opera companies. Mr. Skcdden singsthe best of the popular songs with an
occasional grand opera selection.

Miss Katberine Pike, who appearswith Mr. Skedtlen, is regarded as one
of the best pianists in the country.She has appeared with many of the
best known orchestras in America.The work of these two musicians lastnight won favor with the large assem¬blage of bankers who'-heard them.

"All of the convention plans are be¬ing carried out in the most gratifyingntaniK r," said \V. T. Heed, president ofthe Richmond Chamber of Commerce,last night. "and the bankers' conven-tion promises to be one of the biggestand best ever held in Richmond."

I ACTION DEFERRED UPON
GRACE CHURCH REMOVAL

i:«Hl llHiiovor Presbytery Drrlilm Not
to Act I iitll Mcrtini; on

\oveiiiher 1(1.
Fast Hanover Presbytery held anadjourned meeting in the l'rcsbyterianPublishing House yesterday tuornitiK.The matter of special Interest beforethe presbytery was the petition ofCrac;* Street Presbyterian Church ask¬ing permission to move from the pres¬ent site at Fourth and Grace Streetst>> the corner of Monument Avenue andtil" lioulcvard. This petition was pre¬sented at the meeting held recently inCr. we. A committee, consisting ofV.ev R c. Gllmore, of Fredericksburg;Rev. R Stribling and Rev. J. A.Mn'lure. of Petersburg, and Rev. Rus

: el! Cecil, I». !>., and A. R. Kllerson,l-Mwin Pleasants and IX K. ICellogg,«>i" Richmond, was appointed to inves¬tigate the whole subject and make re¬
port.

it was thought possible that the. Sr.i.'e Street and the WestminsterPi esi,vt'M*Ian Churches might he con-:'.iii! i;. 11. The committee, in Its re-
port, stated that it did not seem wise
nt ti.ir lime t-> press the question of
consolidation. Tlie committee further
stated that there seemed to be some
uncertainty as to the wishes of the
< mgrevation, and recommended that
no action be taken at this time; . The
presbytery decided to postpone further
consideration of the matter until No-
vemher !<'., in order that the eongrega-ti":, may consider it more fully.The presbytery received under Its
care four voting men as candidates for
the ministry. They were Jean Andrew
Vashe, of South Richmond, and ICrnestHolloway, E. W. Mitchell and 55. K.I.ewls. The last three are students at
1 *iiIon Theological Seminary.A number of other matters of routinebusiness were attended to, and presby¬tery adjourned to meet again on No¬
vember lfi nl 11 A. M. In the SccondPresbyterian Church.

HOTEL LOBBY SKETCHES OF THE BANKERS

COMMITTEES OF
BANKERS BEGIN

ACTIVE WORK
(Continued From First Page.)

Banker-Farmer, a monthly publication
established last year by tlio association,
designed to review the bankers' activ¬
ities for a better agriculture and rural
life. Unless the Richmond convention
provides for its continuance, the pub¬
lication will bo discontinued with the
next number.

Discussion at this meeting was in¬
formal. 'Plie commission presented a
report of its labors. Thirty-eight
State associations, it was stated, have
appointed committees on agriculture
and education, designed to carry for¬
ward the great work of bringing the
banker in closer touch with these
interests. Referring to these organi¬
zations, the commission reported:

"Their interest and work and that
of the individual banker-farmer is
growing amazingly and beyond any¬
thing we had hoped for, all indicating
that ilie 'soft pedaT could not be 'put
on the agricultural stuff, oven If one
was so shortsighted as to attempt it.
More than u5 per cent of the member
banks of tills association have a capi¬
tal of $2f>,000 or less, and the capital
of over 75 per cent of the banks con¬
stituting this association's membership
is $100,000 or less.
NINKTY PMH CKNT A It 10

IXTIOH KSTI0I) IX AGniCUI/l'UHE
"In other words, 90 per cent are

country banks, and most of these are
banker-farmers, directly or from a
business standpoint vitally Interested
in agriculture and the farmers' success.
"These percentages, the compara¬

tively small size of tlie average bank,
and the interdependence of these
bankers and farmers, prove how little
basis there is for 'buncombe' talk of
the political agitator and demagogic
statesman who would have you believe
that hankers are all of great wealth
with interests and motives diametric¬
ally opposed to those of their counties.
"We believe that the American farm¬

er is in every way better circum¬
stanced.that our agriculture and Its
outlook to-day is brighter and rapidly
reaching a more permanent basis than
ever before in our history. Every
honest effort on the part of such organ¬
izations as this helps measurably in
hastening to build up in tills nation
its strongest industry and bulwark, and
perfecting here the greatest rural
civilization the world has seen."

FIVE CONVICTIONS
Prosecutions by agents of the State

Department of Labor In Danville last
Saturday resulted in flvo convictions,'
according to an ofllclal report received
yesterday from Deputy Industrial In-!
spootor J. Heranrd ClinedinHt by Labor
Commissioner James B. Doherty. Con¬
tinuances were granted for various
reasons In several oases.
Following is the disposition made of

the different cases by Mayor Harry
Wooding: For violating the child
labor law. Imperial Tobacco Company jtilted $2f> and costs; Dibbreli & Co.,inc., tilled ?25 and costs: case of A. D.
Keen & Co.. continued; J. M. Edmunds
& Co.. flned $25 and costs; John K.
Hughes, case continued. An appeal was
noted in the cases of Dibbreli & Co.,and J. At. Kdmunds & Co.
For violating the ten-hour law: Star

Laundry Company, fined $10 and costs;
Danville Laundry, fined $10 and costs.

J. & J. Kaufman, charged with vio¬
lating the sanitary law, secured a con¬
tinuance of thirty days, being allowed
that time to comply with the law's
provisions.
Three new warrants were sworn out

yesterday morning by Deputy Cline-
dlnst. The Boatright Furniture Com¬
pany, Sarres & Co., and A. Borrody are
charged with violating the ton-hour
law. The cases will be heard later In
tho week.

Coventor VInHm Ornnne Fair.
Governor Stuart left yesterday at

noon for Washington 011 a business'
trip, spending but a fow hours at the
national capital. He returned to the
city last night. The Governor will
visit the Orftnge County Fair this week,and will epencl a day or two In OrungeCounty.

VISITING ROTARIANS
ENTERTAINED AT LUNCH

Itfclimond Ilotnry Club llontn nt ilund-
hoihp Afl'nI r on Hoof of Hotel

Ktieger.
Members of the American Bankers'

Association who Hre members of Rotary
Clubs In varioua parts of the country
werre guests of the Richmond Rotary
Club at a luncheon yesterday at 1
o'clock on the ri 'of the Hotel Hueger,
The occnsion was one of great enjoy¬
ment, ami nearly all of the speakers,
while urging the opportunities of their
home sections, took time to express
their amazement at the progress Rich¬
mond is making. 'Colonel Thomas
Branch McAdams, cashier of the Mer¬
chants' National Bank of Richmond,
acted as toastmaster, and among the
speakers were:

G. Jeter Jones, of Richmond; Edward
A. Seister, president of the Third Na¬
tional Bank, Cincinnati; Rome C.
Stephenson, president of the Rotary
Club of South Bend, Tnd.; H. W. Roun-
Iree, of Richmond: Harold S. Bloom¬
berg, of Richmond; Albert B. llrown,
president of the City National Bank,
Binghamton, N. Y.; W. Withers Miller,
of Richmond; Frank A. Drury, presi¬
dent of the Merchants' National Bank,
of Worcester, Mass.; Clifford DePuy,
editor of the Northwestern Banker, of
Des Moines, Iowa: Rufus II. Brown,
cashier of the Georgia Railroad Bank,
of Augusta, Ga.; George R. Brown, of
Kittle Rock; John L,. Hamilton, presi¬
dent of the American National Bank, of
Columbus, O ,lo; G. Carl Diet/., presi¬
dent of the Deposit Savings Bank,
Akron, Ohio; A. W. Burnett, president
of the Bankers' Guarantee and Trust
Company, of Akron, Ohio; Charles G.
Hcrberich, treasurer of the Deposit
Bank, of Akron, Ohio; John S. Hamil¬
ton, president American Guarantee
Company, of Columbus, Ohio: Charles
W. Slagle, pr sldent of the Merchants'
National Bank, of Dayton, Ohio:
Charles B. Cooke, Dr. W. H. Parker,
John G. Corley and Robert Lee Powers,
of Richmond, and John W. Grand, presi¬
dent of the Third National Bank, of
Atlanta, Ga.

Program for To-Day
Bank Credit Men. Annenibly Hall.

Clinmhrr of Commerce, Sixth and
.Main Streetn. 10 o'clock A. M.

I<'lnai:ce Committee, W. A. Law,chairman, The Jeltemon, Itoom 150.
!£<:«> o'clock I*. M.

.SUCTION' MEETINGS.
At The JeiTernon.

'1'ruNl Company Section.Snvlngn
Dunk Section. Joint meeting. The
auditorium. 10 o'clock A. M.

TriiMt Company Section, K. H. OolT,
prenldont. Salon. 2i!IO o'clock 1*. M.
SnrlnRH llnnk Section, J, F. Sar-

torl, prcNldeut. The auditorium.
2iM0 o'clock P. 31.
Executive Committee Saving*

nnnk'Section. Snmr plnce. On ad¬
journment of Mectlon meeting;.

CIcorlng-Hourie Scctlon, John K.
Ottley, preKldent. Salon, 10 o'clock
A. >1. I'alra room, 2:30 o'clock I'. M.

Executive Committee, Clearlng-Hounc Section. Following Mectlon
meeting. Itoom 12, auditorium,lirnt floor.

State Sccrctarlea' Section, W. .1.
Henry, prcNldeul. Auditorium, flrat
floor, Ilooui 12, 10 o'clock A. M.

15NTEItTAI.\HKXT PHOGKAM.
10 A. M..Special atreet earn Trill

leave Main Street entrance, JelTernon
Hotel, for vlalt to Standard Paper
ManulActurlng Company and South¬
ern Manufacturing Company.

10 A. M. to 2 P. M Automobile
toura to point* of Intercut In and
around Richmond. Apply to Infor¬
mation bureau for detailed Itlnernry.10 A. M..(iolf tournament.Conn-
try. Club of Virginia.
0 P. M..Heeeptlon and ball at

nichraond Gray*' Armory.
0 P. M..Reception.
10 P. M...Dancing.

'north CAROLINA BANKERS
FAVOR WADE PLAN FOR POOL!

Detailed Arllnn Deferred to Jlfftlng
! to lie Held in illehmond During

(linikrrN' Convention.
[Special to The Times-Dispatch.]

WILMINGTON, N. C., October 12..
The Wade plan to form a pool of $150,-
000,000 for additional relief of the cot¬
ton situation, was approved In a reso¬
lution adopted here to-day at a con¬
ference of members of the executive
committee of the North Carolina Bank-
era' Association, members of the North
Carolina Federal Currency Association,
local bankers, manufacturers and other
business men, called on Saturday by
Thomas 15. Cooper, president of the
Bankers' Association.
Further action on the plan was re-

ferred to a auRgcsted meeting of the
North Carolina association, to be held
by members In Richmond while there
to attend tho American Bankers' Con-
ventlon.

It was believed a much larger num-
her of the members could not be called
Into a meeting there than were here
to-day. The plan was outlined and
indorsed by Joseph G. Brown, president
of the North Carolina Currency Asso¬
ciation. It was left to the proposed
Kichmond meeting- to decide whether
the banks of this State should under¬
take to raise their proportionate part
of the pool, estimated at about $3,-
500,000.

VISITING BANKERS SEE
CRUTCHFIELD IN ACTION

CKj'h (.'upitn Find JnMtlce In Fine
llumur uikI Wltormi Polleemnn'ii

Disorderly Conduct.
William J. Burns, a half-dozen of

his agency heads and a score or more
of bankers yesterday attended the ses¬
sion of Justice Crutchtleld's Police
Court. Justice Crutchflcld was In fine
humor, and dealt with the offenders
arraigned before him in a style originalwith himself. The visitors were en¬
joying the session to the nth degree,and thought that an improvement was
impossible, when suddenly Patrolman
G. A. Jennings stepped into tho lime¬
light by slapping a husky negro woman
squaroly In the mouth.
This effort on the ofTicer's part to

sieze the centre of the stape broughtJustice Crutchlleld to attention in an
instant, and also brought to his face
that look of wrath-to-come which male¬
factors of Richmond know so well. A
bench warrant for the officer was at
once issued, and he was lined $10 and
costs for tho offense. The woman, -Mar¬
tha Hooker, was fined $5 and costs on a
charge of creating a disorder in South
First Street. The charge of reslstinRthe patrolman when he arrested her
was continued to October 15.

It was said that while she was .beingbrought to Police Court in the patrol
wagon she sakl she intended to "Bawl
out" the patrolman in court. True to
her word, when she «.*as arraigned be¬fore Justice Crutchlleld and the num¬
ber of visitors, and after Jennings had
testified ngainst her, the woman sud¬
denly started the "bawling out" pro¬
cess.
Jenning's face flushed a deep purple

upon her tirade, and he started for her.
Several officers made a grab for him as
they saw his intention, but they were
too late. The oflicer's open hand mettho woman's face with a resoundingsmack. She buried her face in herhands and cried loudly for severalminutes. Tho fine for disorderly con¬duct was at once Imposed on her, andtho other case continued, allowing theimmediate removal of the woman from
cou rt.

II was said at police headquarterslast night that the police board wouldprobably take cORniznnce of Jonning'aconduct, and might impose a fine inaddition to that Imposed by JusticeCrutc-hfleld. The Booker woman iswell known to the police, and was re¬cently arrested In court on a charge ofresisting Patrolman Tiller, it Is said.That the visitors secured all of thenovelty they had expected and some¬thing in addition was evident from theirremarks as they passed out of tho
courtroom after the session. They had
seen the famous Southern judge and hiscourt in action and at its best, andthey were, satisfied.

BANKERS SENEtMLLV
T

Sec Substantial Progress When Coun¬
try Adjusts Itself to War

Conditions.

MUST MKET COTTON PROBLEM

Texas Danker Suggests United Move-
ment for Sharp Curtailment of
Acreage for Next Year's Cotton
Crop-.What Bankers 8ay.
Financiers from every soctlon of the

country, hero attending the fortieth
annual convention of the American
Hankers' Association, were generally
optimistic last night In- their discus¬
sions of trade conditions. There were
no denials that the bursting of the Eu¬
ropean war cloud has materially af-
fccted, In one way or another, every
part of the entire nation, but many of
the bankers were of the opinion that
the time Is at hand when the United
States will reap substantial benefits as
a result of the struggle.

Trices of live stock and grain have
already been boosted, while the situa¬
tion In the cotton States Is not nearly
so critical us was at first reported.
Some of the bankers wero of the opin¬
ion that the' general business outlook
was never better, and that this country
!c now facing an era of unprecedented
prosperity. Movements inaugurated to
help the farmers In the cotton States
arc generally succeeding, and It was
stated that in most sections of the grain
belt funds for the movement of crops
¦are ample.
COTTON MILLS RUNNING

TO FL'M, CAPACITY
Leake S. Covington, of llockingham,

N. C., cashier of the Farmers' Bank,
former president of th,e North Caro¬
lina Hankers' Association, and State
vice-president of the American Bank¬
ers' Association, says that business
rood In the cotton belt of the Old North
Slate.
"Farmers in the cotton belt of North

Carolina." said Mr. Covington, "are
holding their crops, and the banks are
having no trouble In financing them
through Ihe period of depression."
Colonel ftobert J. Lowry, president of

the Lowry National Hank, of Atlanta,
i»a., and one of the most widely known
financiers In the South, Is here for
the convention. Colonel Lowry is one
of tho comparatively few delegates who
was In Richmond fourteen years ago as
a delegate when the bankers held their
annual gathering here. Colonel Lowry
Is one of the promoters of the plan
outlined by Festus J. Wade, of St.
Louis, for the raising of a 1150,000,000
colto- -tan fund to provide the neces-
sarj redit. to carry over the surplus
cotton crop. The clearing-house asso¬
ciations of Georgia have been sum¬
moned to Atlanta for a conference Wed-
nestlav, October 14," to discuss speclfl-
cally Georgia's part of the cotton loan
fiiritL

"I am not prepared to discuss the sit¬
uation at length," said Colonel I.*jwry
last night, "but the proposition seems
practical, and, I believe, promised much
relief to the present financial condition
In the Mouth." Colonel Lowry ex¬
plained that the plan. In brief, promises
to raise n fund of $ir»0,000.000, approxi¬
mately one-third of which in to be
subscribed In the South, and two-
thirds on other sections of the country,
to he loaned 011 the basis of 130 a
bale, upon 5,000,000 bales of cotton for
a period of one year, at 7 per cent
Interest. If the fund Is prorated among
the cotton-producing: States approxl-
mutely $30,000,000 will be loaned In
Georgia, of which the Georgia clearing-
houses are asked to furnish approxl-
mately 510,000,000.
Hankers from some of the cotton

States are of the opinion that a plan
for curtailing the cotton acreage next
year should be formulated. Joe Hirsch,
vice-president of the Corpus Christ! I
National Hank, chairman of the agrl-
cultural committee, Texa-n Bankers' As¬
sociation. and a member of the Amer¬
ican Bankers' Association Agricultural
Commission, believes that it would be
a good plan for the Texas Bankers'
Association, through Its agricultural
committee, to get In touch with the
agricultural committees of the bankers'
associations In other Southern States,
with a view to formulating such a
plan.
SHOL'IjI) CLltTAII, PLANTING

FOR NEXT SEASON
"If this war lasts four to six months

nnd the European mills should then re-
eumo," says .Mr. Hirsch, "from the best
sources of Information obtainable, it
would take a long time to catch up
with our present production, !ind in the
meantime next season's crop would be
upon us. I believe the bankers of the
South can perform a great service If, by
united effort, they can succeed In cur¬
tailing the cotton acreage of the
South, one-third or one-fourth next
.ear. This is a stupendous task, yet
I believe it can be accomplished by a
united effort on the part of the bankers,
merchants and farmers, and I further
Relieve, that this can be done by our
method of county organization. I be¬
lieve we could, by a united effort, get
a committee of business men in every
county of every State In the South,
which could obtain a complete list of
all farmers In their counties, with the
amount planted this year to cotton, and
that by a concentrated effort and with
the assistance of the commercial organ¬
isations, wo could bring such pressure
to bear that we could get a majority of
the farmers to agree.to absolutely
pledge themselves.to such reduction."

"If we encourage the farmer to hold
his crop, we are not doing him any
good." said Ralph Van Vechten, vice-
president of tho Continent and Com¬
mercial Bank, of Chicago, 111., in dis¬
cussing tho cotton situation yesterday.
"In the present crisis I do not believe
in the producer holding his goods." Mr.
Van Vetclien Is of the opinion that if
the cotton crop was sold now on the
open market, instead of being placed in
warehouses, it would soon become a
settled thing that the crop must bo
taken care of, and the farmer could pay
his debts, even though he would lose
;t little, and the merchants could then
take care of their obligations."
William H. Buechle, vice-president of

the Southwest National Bank of Com¬
merce. of Kansas City, Mo., said last
night that business is moving briskly
in the Middle West, and that the gen¬
eral outlook is bright. "The large crops
of grain which were harvested In the
Middle West this season, are being
moved without great trouble," said Mr.
Buechle.

"In my opinion, the South needs to
learn diversified farming," said Peter
Shlrat, who for tho past forty years
has been connected with the People's
National Bank, of Ottaway, Kan. Mr.
Shlras made the'polnt that the farmer
who produces enough to supply all of
his wants need have no fear of fluctua¬
tions In the money, market. A repe¬
tition of tho crisis In the cotton indus¬
try can be avoided If farmers will di¬
vide their attention by raising several
different crops, according to Mr. Shlras.

EXECUTIVE COUNCIL
HOLDS ANNUAL SESSION

Many Committees of Bankers Trans-
act Business at Jefferson

Hotel.

NOT SUFFICIENT MOTOR CANS

Tours to Manufacturing Plants Prove
Popular, and Coimnitee Calls for
Use of Automobiles.Important
Meetings to He Held To-Day.
The executive council of the Ameri¬

can Hunkers' Association met In an¬
nual session at 2 o'clock yesterday af¬
ternoon. The meeting wub exocutlvo,
and dealt with matters of general busi¬
ness, which will be treated In Its re¬
port to the body on the final day of the
convention. About forty-five members
of the executive council were in at¬
tendance.
Besides tho meetings already noted,meetings were held during tho day bythe administrative committee, Presl-*

dent Arthur itcynolds chairman; the
executive committee of tho clearing¬house section, J. 15. Ayres chairman;the committee on Federal legislation,I*. W. Goebel chairman: tho finance
committee, William A. Law chairman;the committee on insurance. Oliver J.Sands chairman; the committee on law,F. W. Foote chairman; the membershipcommittee, Wllllrjn J. Flather chair¬
man; the executive committee of thesavings bank section, N. F. Mawlcychairman; the committee on section by¬laws, I*. W. Goebcl chairman; the exe¬cutive committee of the trust companysection, John H. Mason chairman; com¬
mittee on amendments to the constitu¬
tion, J. F. Hartorl chairman, and tho
committee on the Introduction and ro-
ception of new members of the coun¬
cil, W. H. Bucholz chairman.
.VOT SUFKICIKNT MOTOR

CAIIS FOIl TOUIl OF CITY
Considerable difficulty was experi¬

enced yesterday by the automobile com¬
mittee in obtaining enough cars to
take caro of all delegates desiring to
make tours of the city.
"Wo have been embarrassed to-day jby the failure of promised cars to put ^

In an appearance," said J. T. Palmntnry,chairman of the automobllo committee.
"Not inor« than half tho people who
promised to lend their cars have made
good. It Is absolutely necessary that
all persons who have undertaken to
help us out in thlB respect, have their
cars at the hotel cntranco at 10 o'clock
In the morning. The tours of tho city
will be given dally between the hours
of 10 o'clock In tho morning and 2
o'clock In the afternoon, and are prov¬
ing extremely popular. We need every
machine wo can get to take care of the
demand." '

Besides the functions noted, there
was a luncheon at 1 o'clock in the af¬
ternoon on the roof garden of Rueger's
Hotel. tendered by the Richmond
Rotary Club to visiting Rotarians. Tho
women accompanying delegates and
visitors to ihc convention were enter¬
tained at a D o'clock afternoon tea at
the Commonwealth Club.

Deliberative sessions will bepln to¬
day, with meetings of the Havings
bank, trust company, clearing-house
and State secretaries' sections, of the
American Bankeru' Association. The
trust company and savings hank sec¬
tions will meet Jointly at 10 o'clock
this morning in tho Jefferson Hotel
auditorium.
Two addresses of more than ordinary

Interest, in view of the Impending es¬
tablishment of the reserve bank sys¬
tem, will feature the Joint meeting.
Tho first of these, "The Future of State
Institutions L'nder the Fedcnrl Reserve
Act," will be made by H. Parker Willis,
former associate editor of the Journal
of Commerce, New York, recently ap¬
pointed secretary of the Federal He-
serve Board In Washington. "What
Should Be the Attitude of State Hanks,
Savings Banks and Trust Companies
Toward the Federal Reserve System?"
will be the title of at* address by
George M. Reynolds president of the
Continental and Commercial National
Bank, Chicago.

WILL DECIDE ON POLICY
Dnxlnmii Mrn'n Club to Hold Sprclal
Mrrttni; of .tlrmbrmhlp This Afternoon.
A special meeting of the membershipof the Business Men's Club will he held

in the clubroom. American National
Ma nit Building. this afternoon at 5
o'clock. The directors desire to pre¬
sent to the membership several prob¬
lems which will have a far-rcachlngeffect on the future policies of the or¬
ganization, and It is desirable that there
be present as large a number of the
membership as possible.

Colonel firuton to Sprnk.
The annual meeting of tJte Centenary

Church Club will he held at the church
to-night, the principal speaker being
Colonel John F. Bruton, of Wilson, N.
C.. a member of the board of directors
of the Fifth District Regional Reservo
Bank, located In Richmond. The meet¬
ing will be open to tlic public.

iFFEraSSMi!"
j TROUBLE MB OLD AGE
Physician Snys It Interferes with

Digestion and Hastens Death by
Hardening Arteries.

Among other physiological effects of
coffee drinking It is found that this
beverage with Its drug, caffeine, is one
of the cauacs of premature old age, ac¬
cording to Dr. J. II. Kellogg, of the
Battle Creek Sanitarium. He says:
"The evil effects of coffee on all per¬

sons of whatever age may be briefly
summed up as follows:

"First, tho tannic acid in coffee in¬
terferes with digestion.

"Second, the caffeine of coffce is a
nerve poison.

"Third, the effects produced are simi¬
lar to those of alcohol. When long
used, the result is damage to the poison
destroying glands, particularly the
t'.:yrold gland, llvor and tho kidneys,
as a result hardening of the arteries
and premature old age. All medical
authorities forbid the ubo of caffeine
or coffee to persons whose arteries are
hardened or who have high blood pres¬
sure. This condition is always present
in elderly people.

"Coffee Is particularly bad for youngchildren, because the thyroid gland and
other poleon-dejtroylng glands are not
yfct well developed. Any Intelligent pa¬
rent would not permit a child to use
coffee."

NOTE..Among Invalids and those re¬
covering from disease and surgical
operation coffee drinking la almost In-
Torlably forbidden. On<* the contrarythe pure food-drink INSTANT POSTIW
finds extensive use In hospitals and
sanitariums the country over. Thla de¬
licious beverage Is taking the place of
coffee In thousands of Americas home*
¦.rhere health is valued. "Three's a
Reason.".'Advertisement.


